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Fuel Cost 
($/kWh)

Non-Fuel 
Operating 
($/kWh)

Annualized 
Capital Cost 
($/kW-yr) 
(100% debt, 
20 years, 6% 
interest)

Annualized 
Non-Fuel 
Operating 
($/kW-yr)

Annual 
Output per 
rated kW 
(kWh/yr)

Year-One 
Cost 
($/kWh)

0 0 $261 (at 
$3/W 
installed)

$15 1927 kWh 
(at 22% 
Capacity 
Factor)

($261 + 
$15)/1927 = 
$0.14/kWh
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